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Abstract. How do I start saving money? How to start not living in debt? How do I distribute my finances correctly? Many people ask these questions from year to year, but do nothing on the way to financial independence. In modern realities, the level of a person's quality of life depends directly on their monetary well-being. In our country, the issue of competent financial management became particularly acute first after the loss of deposits during the collapse of the Union, then after the 2008 crisis. And at the moment, the country's economy is not going through the best of times. This article explains eight basic principles of personal Finance management that will help you become financially independent and look forward to the future. 
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Make money work. Having accumulated a certain amount of money, a person begins to think about how to make this money work and bring profit. Society advises you to invest money in a Bank at an interest rate, family and friends advise you to keep money in a box on a shelf, and the Internet advises you to abandon the usual methods of storage and invest your savings in companies, organizations or projects. What is the reason for this rejection of the familiar scheme " Money-Bank-Money+%"? It's quite simple — inflation. What is it? Inflation is a decrease in the purchasing power of money. In simple terms, this is the depreciation of money. Society has begun to think about its monetary income in old age, and investment is a stable income with a "forward" view. State pensions and benefits are now very small. According to state sources, it is 3388.89 rubles. In order not to count on them in old age, you need to invest and make money work. "Investing is parting with money today in order to get a large amount in the future." Robert Schiller. [1, p. 4] Consider income and expenses. Expenses require strict control in order to clearly understand the cost categories. Keeping a diary of income and expenses-this is exactly what it means-to find out the categories of expenses. What does keeping a diary of income and expenses do? On the one hand, it's just a story. However, on the other hand, it is one of the best ways to analyze financial performance and evaluate the correctness of purchases and investments. Building long-term goals, such a financial control tool is simply irreplaceable. Spend less than you get. To invest, you must have available funds. The second point allows you to track cash flows and start saving funds. The accumulated money will serve as a "safety cushion" that can help you out in the event of project failures or loss of money, as well as help you achieve important goals. From this principle, you need to make one very important rule for yourself — never take out loans. And also another rule — if the loan is already there, the first thing you need to pay it off and only then start looking for ways to invest. Taking a loan from a Bank should understand that we are not spending our money and spend more than we can afford. And you will also need to return the percentage for it. "Credit: optimism that has reached the point of absurdity". CH. t. Jones [1, p. 5] Invest regularly. Developing an investment plan is one of the most important principles of a successful investor. By making regular investments, this will help you average the purchase price of assets. Regular and well-planned deposits reduce the degree of risk and uncertainty, and as a result, very strongly pushes us to achieve our goals. When developing a plan, you should set a goal. It is the presence of a goal that is the decisive factor in the desire to become more free in financial terms. A simple example of this goal is to have 5 million rubles by the end of the year. By investing this capital, You can get up to 30 thousand rubles a month. Start investing as early as possible. Trends in the world of investment are developing, and every day it becomes more difficult to find a niche that is interesting for the consumer and invest in its development. That is why it is important to start acting now. In this case, an important factor of success will be finding like-minded people, as well as communicating with people already experienced in this field. This advice will allow You to understand the market and look for profitable investment directions. I can advise you to pay attention to crowdfunding — this area is actively developing and brings a lot of money to investors. Be aware of the risks. Everyone has heard about such concepts as profitability and risk. They are inextricably linked and each investment instrument has them. The higher the return on investment, the higher the risk of losing everything. Conversely, the lower the risk, the lower the return. Therefore, for a competent investment, you need to understand the risks and take them into account when investing money somewhere. The balance between profitability and risk is a very important component of a competent investment. Follow the plan. The article mentioned the investment plan, about all the benefits You can read in the fourth paragraph. I can only add that do not let your financial goals remain only on paper. Making a financial plan is half the battle. Keeping a diary of income and expenses will allow you to find available funds. Regularly investing even the smallest amount by the end of the year, You will have a large amount of money and open a large number of opportunities for investment. It is also very important to monitor and review it a couple of times a year, following changes in the market, changes in methods, and so on. "To perform a great and important work, two things are necessary: a clear plan and limited time" E. hubbart [1, p. 6] Pay attention to financial literacy. When it comes to Finance, it is very important to understand how and what works. Knowing the basic principles of money and the basic tools of the financial market, you can reach unprecedented heights. It is risky to invest thoughtlessly, understanding the chosen niche will reduce your risks. Therefore, improve your education, understand the subtleties of taxation and other monthly deductions. Keeping track of the situation at first can be quite difficult, so don't be afraid to contact an independent expert in this field.
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